




     
   

 
 

 

 

City Commission Agenda Memo 

 

 

 

 
From:   Chester Nolen, Interim City Manager 

 

Date:    February 24, 2014 

 

Item:     Resolution Number 557-application to participate in TexSTAR 

 

Background 

 

Texas Short Term Asset Reserve Program (TexSTAR) was created by Texas local government officials that 

understand the specific needs and challenges of investing public funds.  TexSTAR is administered by First 

Southwest Company and JPMorgan Asset Management.  Rated AAAm by Standard & Poor’s, operates in 

full compliance with the Texas Public Funds Investment Act.  Does not allow for investment in commercial 

paper or money market funds.  

 

Staff Recommendation 

 

Approve application for participation in TexSTAR (does not bind the City of Burkburnett to invest any 

public funds with TexSTAR). 

 

Attachments 
 

Resolution Number 557 

Application 

 

Fiscal Impact 
 

None 

 

 

 

 

 

 

 
 



RESOLUTION NUMBER 557 

 

 

A RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE CITY OF 

BURKBURNETT, TEXAS APPROVING AN APPLICATION FOR PARTICIPATION IN 

THE TEXAS SHORT TERM ASSET RESERVE PROGRAM (TEXSTAR) TO PROVIDE 

AN ADDITIONAL INVESTMENT OPTION EMPHASIZING SAFETY AND 

LIQUIDITY. 

 

WHEREAS, TexSTAR is an additional investment option emphasizing safety and liquidity for 

Texas local governments and is administered by First Southwest Company and JPMorgan Asset 

Management; 

 

WHEREAS, TexSTAR is a conservatively managed investment vehicle rated AAAm by 

Standards & Poor’s and operates in full compliance with the Texas Public Funds Investment Act; 

 

NOW, THEREFORE, BE IT RESOLVED that: 

 

Section 1.  The application for participation in TexSTAR is attached to this resolution (Exhibit 

A). 

 

Section 2.  The officers designated in the application as the City of Burkburnett’s representatives 

are the City Manager/Assistant City Manager, Director of Administration, and the City Clerk. 

 

Section 3.  This resolution will continue in full force and effect until amended or revoked by the 

City of Burkburnett and written notice of the amendment or revocation is delivered to the 

TexSTAR Board. 

 

Section 4.  The application for participation does not bind the City of Burkburnett to invest any 

public funds with TexSTAR. 

 

Section 5.  This meeting was open to the public as required by law and that the notice of said 

time and place was posted in accordance with the Open Meetings Act. 

 

PASSED AND APPROVED on this 24th day of February, 2014. 

 

 

 

        ________________________ 

        Carl Law, Mayor 

 

 

ATTEST: 

 

_____________________________ 

Janelle Dolan, City Clerk 









     
   

 
 

 

 

City Commission Agenda Memo 

 

 

 

 
From:   Chester Nolen, Interim City Manager 

 

Date:    February 24, 2014 

 

Item:     Resolution Number 558-application to participate in LOGIC 

 

 

Background 

 

Local Government Investment Cooperative (LOGIC) was created by Texas local government officials that 

understand the specific needs and challenges of investing public funds. LOGIC is administered by First 

Southwest Company and JPMorgan Asset Management.  Rated AAAm by Standard & Poor’s, operates in 

full compliance with the Texas Public Funds Investment Act. 

 

Staff Recommendation 

 

Approve application for participation in LOGIC (does not bind the City of Burkburnett to invest any public 

funds with LOGIC). 

 

Attachments 
 

Resolution Number 558 

Application 

 

Fiscal Impact 
 

None 

 

 

 

 

 

 

 
 



RESOLUTION NUMBER 558 

 

 

A RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE CITY OF 

BURKBURNETT, TEXAS APPROVING AN APPLICATION FOR PARTICIPATION IN 

THE LOCAL GOVERNMENT INVESTMENT COOPERATIVE (LOGIC) TO 

PROVIDE AN ADDITIONAL INVESTMENT OPTION EMPHASIZING SAFETY AND 

LIQUIDITY AND DIVERSIFICATION. 

 

WHEREAS, LOGIC is an additional investment option emphasizing safety, liquidity and 

diversification for Texas local governments and is administered by First Southwest Company 

and JPMorgan Asset Management; 

 

WHEREAS, LOGIC  is a conservatively managed investment vehicle rated AAAm by 

Standards & Poor’s and operates in full compliance with the Texas Public Funds Investment Act; 

 

NOW, THEREFORE, BE IT RESOLVED that: 

 

Section 1.  The application for participation in LOGIC is attached to this resolution (Exhibit A). 

 

Section 2.  The officers designated in the application as the City of Burkburnett’s representatives 

are the City Manager/Assistant City Manager, Director of Administration, and the City Clerk. 

 

Section 3.  This agreement may be terminated with or without cause by providing written notice 

to Cooperative at least 10 days prior to such termination. 

 

Section 4.  The application for participation does not bind the City of Burkburnett to invest any 

public funds with LOGIC 

 

Section 5.  This meeting was open to the public as required by law and that the notice of said 

time and place was posted in accordance with the Open Meetings Act. 

 

PASSED AND APPROVED on this 24th day of February, 2014. 

 

 

 

        ________________________ 

        Carl Law, Mayor 

 

 

ATTEST: 

 

_____________________________ 

Janelle Dolan, City Clerk 

 

 
































